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1 Take or pay: a provision, written into a contract, whereby one party has the obligation of
either taking delivery of goods or paying a specified amount. https://www.investopedia.
com/terms/t/takeorpay.asp

2 Levelized Life cycle cost: the average lifetime levelized (annual) cost of production. For

electricity it is expressed in $/KWh. Renewable Energy Technologies: Cost Analysis
Series, Volume 1: Power Sector Issues 4/5 Solar Photovoltaics, IRENA, 2012.
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4 Economy of scale: the larger units have lower fixed and variable cost of production.
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